
Democratising access to social finance –
Green and Social Enterprises in the Pacific 
and the Caribbean
ICR Facility Webinar



Agenda
Time (CET) Agenda

21:00-21:05 Introductions (ICR); Welcome remarks and participant aims and objectives

21:05-21:15 Access to Social Finance for Green and Social Enterprises in the Caribbean and Pacific: 

Emergent findings: Presentation by The Social Investment Consultancy (TSIC)

21:15-21:55 Panel discussion and Q&A

Panellists:

• Dr. Buriata Eti-Tofinga, Lecturer, University of South Pacific

• Patrick Longmire, Managing Director, SEAF

• Ruth Simone Houliston, Lead Specialist at IDB Lab

21:55-22:00 Concluding Remarks & Next steps and 1:1 support



Welcome Remarks

• Escipión Joaquín Oliveira Gómez, Assistant Secretary-General of the Department of Structural 

Economic Transformation and Trade, OACPS

• Miguel Campo Llopis, Policy Officer-DG INTPA- Unit E2 Micro-economic Analysis, Investment 

Climate, Private Sector, Trade and Employment, EU Commission
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Investment Climate Reform (ICR) Facility
Owen Dowsett, Senior Social Enterprise Consultant, British Council



Investment Climate Reform (ICR) Facility

Funding 11th EDF under the ACP-EU Partnership Agreement, together with BMZ and BC

Objective Support the countries and regional institutions in Africa, Caribbean and Pacific (ACP) countries in their 

public-private dialogue process to create a more conducive and sustainable investment climate.

Technical assistance with up to 90 days for interventions:

➢ Business Environment for Sustainability

➢ Business Environment Reform

➢ Public-Private Dialogue (PPD)

▪ aim at improving the business and investment climate 

in an ACP country 

▪ be part of a wider strategy, reform process, or PPD 

mechanism

▪ involve a PPD component

▪ handed in by governmental organisations, 

business associations, development financial 

institutions (DFIs), and EU delegations in ACP countries 

Requests must:



Access to Social finance for Green and Social 
Enterprises in the Pacific and the Caribbean
Bonnie Chiu, Managing Director, The Social Investment Consultancy 
(TSIC)



Imperative for financing climate change solutions in Caribbean and Pacific 
regions

• The Caribbean region has suffered damages of around US$ 92.5 billion between 2015 and 2019 
from natural disasters associated with extreme weather events. (IADB)
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• Pacific islands are extremely vulnerable to climate change. A mean sea level rise of between 

25–58cm is projected by mid 21st century along the coastlines of Pacific island countries. 

(Secretariat of the Pacific Regional Environment Programme)

• Addressing climate change is particularly relevant for Small Island Developing States (SIDS) in 

the regions particularly share number of challenges: limited capacity to raise domestic 

resources, high energy and transportation costs and high vulnerability to climate variability, 

storm events, and sea level rise.

• Climate change has environmental and social impact; and both environmental and social 

solutions (including green and social enterprises) address climate change.
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Overview of impact investment supply across Caribbean and Pacific countries

Source: Global Impact Investing Network, 2020

In Jamaica, social enterprises find ongoing reliance 

on grant capital (57%) and obtaining other forms of 

finance (34%) to be their biggest challenges

(British Council, 2019)

In Pacific countries, there is a need for models that 

provide smaller investments, <200,000 EUR 

(Pacific RISE, 2020)

https://thegiin.org/assets/GIIN Annual Impact Investor Survey 2020.pdf
https://caribbean.britishcouncil.org/sites/default/files/bc_social_enterprise_jamaica_web.pdf
https://www.pacificrise.org/wp-content/uploads/2020/05/1-Pacific-RISE-Completion-Report-Achievements-and-Lessons-Learned-2016-2019.pdf


• Between 2010-2014, flow of climate 

finance to the Pacific totaled US$ 748m

• Mostly in the form of grants

• Mostly to address adaptation issues

Alignment between climate finance and impact investment in Pacific countries

Source: Stockholm Environment Institute 

5%

36%
59%

Both Mitigation Adaptation
Key investment areas for impact investment in the 

Pacific Islands have included so far: Housing (22%); 

energy (16%); microfinance (12%); financial services 

(19%); and food and agriculture (7%).

Source: UNDP



• Between 2010-2015, US$ 1.477 billion in climate 

finance

• About 6% of total reported aid flows to the region

• Mostly in the form of grants (62%); and loans 38%

• Mostly to address Mitigation issues

Overview of climate finance in Caribbean countries

Source: Stockholm 

Environment Institute, data 

from OECD, CRS flow 

database 

48%

32%

20%

Mitigation Adaptation Both



Sectoral Focus of Climate finance in Caribbean and Pacific countries

Source: Stockholm 

Environment Institute, data 

from OECD, CRS flow 

database 

Sectoral spread in Pacific climate finance from bilateral 
and multilateral sources, 2010–2014

Sectoral spread in Caribbean climate finance, 2010–
2015



National Approaches
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• Aim is to Increase gender-equitable and

inclusive access to climate-resilient

infrastructure, and quality and basic social

services for poor and vulnerable communities.

• Finances social and economic infrastructure,

social services, and organisational

strengthening sub-projects in poor rural

communities.

• Funding sources: Government of Belize,

Caribbean Development Bank and World Bank

• Key Sectors: Education, Health, Eco

Infrastructure and Water & Sanitation

• Established in 1996 as a component of the 

Government of Jamaica’s (GoJ's) national 

poverty alleviation strategy.

• Designed primarily to channel resources to 

small-scaled community-based projects.

• Funding Sources: GoJ, bilaterals and 

multilaterals: World Bank, EU, CDB, DFID, 

IADB, Gov of Japan, Netherlands, CIDA and 

OPEC Fund for International Development



Regional Approaches
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• Designed to pilot and facilitate a social impact market in 

the Pacific with the aim of delivering greater economic 

empowerment in the Pacific, particularly for women.

• Pacific RISE operates across 14 Pacific island countries 

and has a goal of attracting at least $10million of new 

private investment into the Pacific by July 2021.

• The initiative is actively supporting an investment portfolio 

that accesses a range of appropriate capital for Pacific 

SMEs and applies a gender lens in investment analysis, 

and supports investors to enhance gender equality in 

their investments. E.g. due diligence tool for investors that 

highlights risks due to gender-based violence.



Global Approaches
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• An investment vehicle to fund 

innovative business models that 

increase the resilience of coral 

reefs and the communities that 

depend on them - "Blue Economy"

• Partners: 4 UN agencies, 2 private 

foundations, 2 financial institutions

• Innovation: Make use of blended 

finance



Key takeaways

• Enterprises that focus on both environmental and social impact are well-placed to address the 
social and environmental impact stemming from climate change, and leverage on new business 
opportunities.

• However, to date, the fields of impact investment and climate finance have been developing 
relatively separately. The past few years have seen a convergence of the two fields.

• Increasing number of innovative financing structures to ensure climate finance can be channeled 
to enterprises, including start-ups and SMEs.
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Financing Green and Social Enterprises 
in the Pacific and the Caribbean
Panel discussion



Christy to provide flyer with all 3 panelists



Questions and Answers

Please type your questions or points for discussion into the question 

window.



Information on 1-on-1 Clinics
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5. ICR Facility 1-on-1 Clinics

Targeted support virtual, individual support sessions 

➢ Eligibility:  public or private organization based in ACP country

➢ Slots will be granted based on availability.

➢ Support will respect a regional balance across the ACP.

➢ Register your interest until 11 March 2021 via info@icr-facility.eu

➢ Indicate your organisation and your request for support

Exchange directly 

with us and get 

support for your 

organisation
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6. Other activities in ICR Facility

LIVE EVENT: PRÊT D’HONNEUR (LOAN ON HONOR)

- Date & Time: 11 Mar 2021 2-3.30pm CET

- Language: French, with simultaneous interpretation, Register HERE

LIVE EVENT: MOBILISING FINANCE TO CATALYSE PRIVATE SECTOR 

ENGAGEMENT FOR CLIMATE CHANGE ADAPTATION IN ACP COUNTRIES

- Date & Time: 25 MAR 2021 2-3.30pm CET

- Language: English, French edition planned in May, Register HERE

ICREPORT: SOCIAL ENTERPRISE AND INCLUSIVE BUSINESS IN ACP COUNTRIES: 

VARIETY AND ACCESS TO FINANCE

SEE CHAT FOR LINKS, OR GO TO ICR KNOWLEDGE HUB

https://attendee.gotowebinar.com/register/1480444441226439951
https://attendee.gotowebinar.com/register/3113351150000208654
https://www.icr-facility.eu/knowledge-hub/social-enterprise-and-inclusive-business
https://www.icr-facility.eu/knowledge-hub

